SYLLABUS, ECO 285, PRINCIPLES OF MACROECONOMICS

Spring Semester 2006 (Three Semester Hours)

Mr. J. D. Eastwood, M. S. Economics

 Lecturer, Economics and Statistics

College of Business Administration, Northern Arizona University, Flagstaff


Teaching schedule: 

	Class
	Section
	Days
	Time
	New building

	ECO 285-1 (2143)
	1
	Mon. & Wed.
	5:30 – 6:45 P.M.
	346

	ECO 285-2 (2188)
	2
	Tue. & Thu.
	9:35  – 10:50 A.M.
	346

	ECO 285-3 (2186)
	3
	Tue. & Thu.
	11:10 A.M. – 12: 25 P.M.
	346

	ECO 486-01 (2147)
	1
	Mon., Wed., & Fri
	10:20 – 11:10 A.M.
	226


Office hours:
Effective January 18 through May 5, 2006
Monday through Thursday, 4:00 – 5:00 P. M. 
also by appointment
Addresses: 
College of Business Administration (Building 81, 23 McConnell Drive) Room 329; 
NAU Box 15066, Flagstaff, AZ 86011-5066; office phone, (928)523-7353; 
E-mail to John.Eastwood@nau.edu
Worldwide web -- http://www.cba.nau.edu/facstaff/eastwood-j/ 

Prerequisite: MAT 114 or Math Placement 55 or higher (eligible to take MAT 119 or a higher-level mathematics course.) You should drop the class if you lack the prerequisite or a waiver. Waivers must be approved by your advisor and instructor.

Justification:  The graphic models used in the course are based upon algebraic, co-ordinate graphing and the economic concepts themselves are represented as dependent and independent variables within the framework of algebra.  Many of the decision behaviors of economic activity such as investment and consumer spending are represented as both algebraic functions in graphic models and as equations.  Knowledge of algebra is the foundation skill for analyzing many economic decisions as these decisions lead to behaviors represented in graphs and equations.


Course Description: Overview of a market economy; analysis of supply and demand; measurement of national economic variables; determination of output, income, employment, and price levels through aggregate supply and demand analysis and related graphical techniques; business cycles, fiscal and monetary policy, topics from international trade and finance.

This course may be used in partial fulfillment of the Social and Political Worlds component of the Liberal Studies program. In this course, students will hone their skills as effective citizens and probe three themes of the Liberal Studies program:
1. 
Social and Political Worlds – Students will study the principles of society’s economic systems from a macro perspective. 
2. 
Technology and Its Impact -- Student will explore how technology contributes to economic growth and the quality of life.
3. 
Critical Skills -- Students will develop their critical thinking, quantitative reasoning, and communication skills.
Course Learning Outcomes: Upon successful completion of the course, students will be able to:

1. 
Describe the determinants of economic growth.

2. 
Explain the basis of international trade.

3. 
Demonstrate how supply and demand in markets can be represented in graphical form.

4.  
Explain the differences and similarities between competing theories of aggregate supply, aggregate demand, and their implications for the level of national income and prices.

5. 
Demonstrate how these theories explain business cycles.

6. 
Demonstrate an understanding of fiscal and monetary policy.

7. 
Describe how the competing theories view the effectiveness of monetary and fiscal policy.

8. 
Exhibit a basic understanding of balance of payment accounts and the exchange rates among currencies.

Evaluation: The table below presents the weights given to the graded assignments and examinations in the first two columns and an example calculation for a hypothetical student in its last two columns:
	
Graded Work
	Percentage of

final grade
	Example student’s scores
	Example student’s final grade 

	Homework and in-class assignments
	25 per cent
	80 per cent (average)
	20 per cent

	First Exam
	25 per cent
	60 per cent
	15 per cent

	Second Exam
	25 per cent
	76 per cent
	19 per cent

	Final Exam
	25 per cent
	84 per cent
	21 per cent

	Total
	100 per cent
	
	75 per cent



Grading Scale: A > 90% (rounded); B > 80%; C > 70%; D > 60%; F < 60%.

Appealing a grade: If you believe that your work (on a particular assignment or exam) merits a higher grade than that awarded, make your case in a written statement and submit it to me promptly.


What does it take to succeed in this course?  Students who complete this course with a passing grade typically spend two to three hours studying for every hour in class. Please bring your calculator and ruler to class. 

Homework and in-class assignments: A variety of reading assignments and homework questions problems are assigned for you to complete outside of class. Both the textbook and the homework assignments are found on the Aplia website (required). In-class assignments will be presented occasionally to provide immediate reinforcement of topics from the lectures and assigned readings. Together, these assignments will count for 25% of your grade. The Aplia site requires a separate registration process, which is described in detail on the last two pages of this syllabus. 
Student benefits: By completing regular work in association with the lectures, you will learn more from the lectures and perform better on the exams. Cramming is not an effective method of learning. Aplia assignments will help you to practice and apply what you are learning from the reading and the classroom.

Aplia assignments: Most assignments come in pairs of practice and graded problem sets. The practice sets give you immediate feedback about whether your answer is right or wrong and an explanation of the correct answer. They are not counted as part of your homework grade. Use them to check your understanding of the material. If you are confident, you can go directly to the graded problem set, and refer back to the practice set only if you want some additional help.

The graded problem sets have a firm due date. You can change your answers as many times as you like before the due date has passed. Once the due date has passed, the grade will be recorded and it will not be possible to change your answers or complete the assignment. In other words, Aplia assignments must be completed by the due date. The software does not care whether you have an excuse or not. These assignments are posted weeks in advance. Try to complete each one a few days before its due date. This will help you to avoid any last- minute emergencies. After the deadline, you will be able to see your score, the correct answers, and the explanations to help you learn from any questions you may have missed. Many of us learn best from our own mistakes. 
Each assignment is weighted according to the number of points shown on the assignment page at the web site, usually the number of questions asked. No scores will be dropped. Instead, overall homework scores will be curved at the end of the semester. Your job is to perform as well as you can on the given assignments. My job is to challenge you to perform to the best of your ability, to help you learn the more difficult material, to assess your performance and to assign a grade that fairly reflects your performance. Students who do not complete the assigned work usually earn failing grades on the examinations.
Attendance: Attendance is mandatory to succeed. Students are responsible for all material covered and announcements made in class and any assignments given. Each lecture builds upon concepts presented through previous lectures and assignments. If you do miss a class, you need to check the web site for any changes in the assignment calendar. You should also copy the lecture notes from another student. Students who miss class regularly fall behind and rarely pass the course.
What does it take to succeed in this course?  (continued):

Exams: Bring a valid picture id to each exam. The exams will consist of a variety of multiple choice, short answer, and problem solving questions. The final will consist of two parts: new material and a comprehensive retest of earlier material. Students may use the comprehensive retest to makeup one exam or to replace one low score. It is your responsibility to notify me in advance if you cannot attend class for an exam. A legitimate university-wide excuse is sufficient to qualify for the makeup exam. If you lack such an excuse, but feel that you deserve an opportunity for the makeup exam, state your reasons in writing and submit them for my decision. No other retesting or make-up exams are allowed. 

Use of cell phones, computers, or programmable calculators (i.e., those with alpha capabilities) is prohibited during exams. Midterm examinations will be held during our regularly scheduled classes. The final exam will be held according to the registrar’s schedule, posted at http://www4.nau.edu/registrar/index.asp?type=txt&page=students/es1061.asp&s_item=Y
Supplemental Instruction: An accomplished student is available to assist you this semester in ECO 285. His name is Luke.  He holds a BSBA in economics and is completing a second degree in mathematics and statistics in preparation for Ph.D. work in economics.
NAU College of Business Administration Code of Conduct

http://www.cba.nau.edu/conduct.asp.

Responsibility:

I will be on time, prepared, attentive, and professional in my scholastic endeavors. I will take responsibility for my actions and make every effort to learn as much as possible from the educational opportunities presented to me.

Respect: 
I will meet my commitments to others and treat everyone with respect and civility. I will respect our learning environment and help preserve its physical condition.

Integrity:

I will be a reliable and honest contributor to individual and group assignments.  I will not seek or help others gain unfair advantage in completing academic requirements.  I understand that there are severe consequences for academic dishonesty.

Expectations about Behavior

Responsibility:

· Attend all classes and meetings on time

· Do not wander in and out of classes

· Participate but don’t dominate

· Pay attention

Respect:

· Turn off cell phones when you are in class

· Do not use computers during lectures for non class-related purposes

· Make sure language and conversations are appropriate to the classroom setting

· Behave in a polite and professional manner

Expectations about Behavior (continued)
Integrity:

Do not engage in any act of academic dishonesty, including but not limited to: 

· sharing a calculator during a quiz or exam

· pre-programming a calculator for use during a quiz or exam unless specifically authorized by the instructor

· using notes or books during an exam unless specifically authorized by the instructor

· looking at another's exam or allowing another student to look at your exam

· exchanging exams, passing notes or text messages

· discussing answers during an exam

· having another take an exam for you or taking an exam for another

· unauthorized possession of or access to examination materials by any means, including electronic transmission, theft, photocopying, electronic or failing to return exams

· altering exams or assignments while in student's possession for review in an attempt to obtain a more favorable grade

· unauthorized collaboration on assignments

· submitting the same paper or substantial portions of a paper for multiple classes

· fabrication of information and citations

· submitting other's words, ideas, materials or work without properly acknowledging and appropriately referencing them

· altering, forging or misusing an academic record

· electronic theft of computer programs, data, or text belonging to another

Tips to Preserve and Increase Your Academic Integrity

· Plan time for upcoming assignments and exams.  A certain amount of cheating results from simply running out of time and not managing priorities.

· Take careful notes when you read through supporting and research materials.  If you did not cite the authors correctly the first time, it’s doubtful you will get them right on your final work.  And, no - you won’t remember it all.

· Protect your own academic work.  While you may study with others, don’t give your prepared assignments to someone just “wanting to see what you did.”  Don’t give anyone access to your password.  Make sure you always log out!


NORTHERN ARIZONA UNIVERSITY POLICY STATEMENTS -- The complete versions of these statements are available on the web (http://jan.ucc.nau.edu/~dgs2/Syllabi/Policy%20Statements.htm); a brief summary follows:
Safe Environment Policy: The first goal of this policy is to prevent discrimination. This policy also seeks to prevent sexual harassment, assault, or retaliation. http://oak.ucc.nau.edu/dam1/Safe%20Policy.htm
Policy for Students with Disabilities: If you have a temporary or permanent disability, please notify me (with a written note, e-mail message or see me in my office) as well as the NAU Counseling and Testing Center, 523-9559. In addition to counseling, the Center provides services such as special testing procedures. http://www.nau.edu/ctc/
Institutional Review Board: This board reviews proposed research projects, such as surveys, that involve human subjects. None of your assignments for this class will require this review. http://www4.nau.edu/ovp/irb/index.htm
Academic Integrity: Read the complete Policy on Academic Dishonesty, in Appendix G of the current NAU Student Handbook (http://www4.nau.edu/stulife/handbook.htm). The handbook includes the following definition: 

Academic Dishonesty is a form of misconduct that is subject to disciplinary action under the Student Code of Conduct and includes the following: cheating, fabrication, fraud, facilitating academic dishonesty and plagiarism.

1. Plagiarism: any attempt to pass off other’s work as your own

2. Cheating: any attempt to gain an unfair, hidden advantage over one’s fellow students

3. Fabrication: any attempt to present information that is not true

4. Fraud: any attempt to deceive an instructor or administrative officer of the university

The penalty for a violation of this policy depends on the nature of the infraction, its potential effect on the course grade, and the past record of the student. For this class, the minimum penalty is a zero grade on the assignment or examination; the maximum penalty is dismissal from school.

Academic Contact Hour Policy: The Arizona Board of Regents Academic Contact Hour states: “an hour of work is the equivalent of 50 minutes of class times…at least 15 contact hours or recitation, lecture, discussion, testing or evaluation, seminar, or colloquium as well as a minimum of 30 hours of student homework is required for each unit of credit.”

Classroom Management Statement

Membership in the academic community places a special obligation on all members to preserve an atmosphere conducive to a safe and positive learning environment.  Part of that obligation implies the responsibility of each member of the NAU community to maintain an environment in which the behavior of any individual is not disruptive.

It is the responsibility of each student to behave in a manner which does not interrupt or disrupt the delivery of education by faculty members or receipt of education by students, within or outside the classroom.  The determination of whether such interruption or disruption has occurred has to be made by the faculty member at the time the behavior occurs.  It becomes the responsibility of the individual faculty member to maintain and enforce the standards of behavior acceptable to preserving an atmosphere for teaching and learning in accordance with University regulations and the course syllabus.

At a minimum, students will be warned if their behavior is evaluated by the faculty member as disruptive.  Serious disruptions, as determined by the faculty member, may result in immediate removal of the student from the instructional environment.  Significant and/or continued violations may result in an administrative withdrawal from the class.  Additional responses by the faculty member to disruptive behavior may include a range of actions from discussing the disruptive behavior with the student to referral to the appropriate academic unit and/or the Office of Student Life for administrative review, with a view to implement corrective action up to and including suspension or expulsion.
Computer Use in the New College of Business Administration

Did you know that there are four computer labs in the new College of Business Administration (BCA)? You can complete Aplia assignments from the labs with PCs in rooms 203, 333, and 344. Avoid lab 444 – Aplia does not run correctly on its Sunray workstations. To use computers in the CBA, you need to know your CBA username and password. Students enrolled in our classes are provided an account that will allow them to use computers and printers located here in the building. If this is the first semester in which you have been enrolled in a CBA class, then you should have received an email concerning your new account. If you do not know your username and password, then check for that email. If you cannot find it, then contact our CBA help desk to get your username or to get your password reset by going to room 121 (bring your student ID). Alternatively, you could phone the help desk (523-0110). The technician can email your new account info to your Dana email.

If you do not have Microsoft Office installed on your home computer, you can run its programs over the web. All students registered for a College of Business Administration course, including ECO285, are provided access to CITRIX using their CBA account. CITRIX will allow you to run a variety of software programs that are installed on the CBA servers. Under the Student Resources dropdown menu on the CBA website there is a Technology sub-menu. Under that there is a CITRIX submenu. All of the info you will need is there.  The first time you use Citrix it may not launch correctly; if this happens, you can call the CBA helpdesk and they will assist you in getting Citrix running correctly.  If a student does not know his username and password, then he should call the CBA helpdesk to get that information.
	[image: image1.png]aplia-




	Student Registration Instructions
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	**DO NOT PURCHASE A TEXTBOOK AT THE BOOKSTORE UNTIL YOU READ THIS**

You will be using Aplia for this course. Aplia is an online product that contains both a digital version of the textbook and online homework.

Your course key is: Z4NN-NSUQ-NE6P


How to Use Aplia

Step 1: Register for Your Aplia Course

First Time Aplia Users: 

1. Connect to http://econ.aplia.com 

2. On the Sign In page, click the Go button next to "Test Your System Configuration"; this takes just a few seconds and provides detailed information on how to update your system if necessary 

3. Head back to the Sign In page and click the "Register Here" link 

4. Fill out the form and click Continue 

5. Enter Your Course Key (above)

Returning Aplia Users: 

1. Connect to http://econ.aplia.com and sign in using your usual e-mail and password 

2. Enter your course key (above)

Problems with registration or sign in? You can always e-mail Aplia by clicking on the "Help" link in the upper-right corner of any page or by e-mailing support@aplia.com. 

Step 2: Pay for Your Aplia Course 

1. Pay for your Aplia course ($60.00)
· Your course includes a digital edition (online version) of the textbook as well as interactive assignments.

· Instructions on the Aplia website walk you through the payment process.

· You can pay online with credit, debit, or electronic check. Aplia also accepts money orders mailed to: Aplia, Inc., 959 Skyway Rd, Suite 325, San Carlos, CA 94070.

2. Optional: Order a physical textbook (an additional $50.00 plus $5.00 in shipping and handling)

Note that if you order a physical copy of the textbook this term, you will receive a 0 credit towards your next course using Aplia. 

· After you pay for your Aplia course, you can order a physical textbook directly through Aplia. Just sign into your Aplia course, click on the Bookstore link on your Home page, and follow the prompts to place your order.

· You can view Aplia's refund policy on textbooks in Aplia's Terms and Conditions of Use: http://econ.aplia.com/af/support/terms.jsp?


Grace period for payment: You may register and use the website until 02.07.06 without paying the fee. If you are considering dropping this course during the drop/add period, do not make a payment until you decide to stay in the course. You need to pay the full amount before the end of the grace period to continue using the site. 

Aplia assignments: Most assignments come in pairs of practice problem sets and graded problem sets. Practice problem sets give you immediate feedback and an explanation of the correct answer. They do not count toward your homework grade. Use them to check your understanding of the material. If you feel confident about the material, you can go directly to the graded set and refer to the practice set only if you want some help. 

The graded problem sets have a firm due date. You can change your answers as many times as you like before the due date passes. Once the due date passes, Aplia records your grade and you can no longer change your answers or complete the assignment. In other words, Aplia assignments must be done by the due date. The software does not understand excuses. Do your assignments early to keep last minute emergencies from getting in your way. After the due date, Aplia displays the correct answers and explanations for graded problems. 

Student benefits of Aplia: Cramming is an ineffective learning method. Aplia lets you learn by doing -- you can apply what you hear and see in the classroom and what you read in the text. Think of the regular assignments on Aplia as a weekly economics workout. Regular work in Aplia will better prepare you for lectures and exams. 
Under what circumstances can I get a refund?

Refund Policy: You are entitled to a refund if you submit a refund request to Aplia during the original grace period for payment. The grace period for your course expires on 02.07.06. No refunds will be granted after this date. Requests for refunds must be submitted by email or letter and received by Aplia within the stipulated time period. Contact support@aplia.com or write to Aplia, Inc., 959 Skyway Rd, Suite 325, San Carlos, CA 94070 USA, to request a refund.
Note: No refunds are issued for courses paid for with an Aplia Payment Code under any circumstances.

Disclaimer: I receive no monetary benefit from requiring Aplia assignments.

	 

	



Aplia Textbook FAQ
How do I access my textbook on the Aplia website?
A digital version of your textbook is available in your Aplia course. You can access textbook chapters on the Home page or through your weekly assignments.  The text is William A. McEachern’s Macroeconomics: a Contemporary Introduction, Seventh Edition, published by Thompson/Southwestern, 2005. If you really want a physical textbook, then you might search for a used one on the usual websites or buy one at a bookstore. I believe that Aplia is offering the best price on new texts. If you find a better price on a new text, then please let me know.

Note that you can search and highlight your electronic text. You may also print a chapter, or copy selected text into a word processor. 
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