ECO 285    Homework Assignment #1  Fall 2007     Max Jerrell

Due 5 Feb 2007
Do not email the assignment.  Turn a hardcopy in during class.
1. Find a recent (within the last year) article on the Internet, in a newspaper, or in a news magazine (e.g., Time, Newsweek, Business Week, …)   on one of the following topic:

The factors that might be making the price of some item increase or decrease.  I suggest that you stick to a commodity like beef, tomatoes or gold and avoid things like automobiles.   A commodity is fairly homogenous – all tomatoes are pretty much alike and sell for roughly the same amount.  Such is not the same for automobiles, A Porsche is not a Kia and prices for automobiles vary a great deal.

2. Make a copy of the article and attach it to number 3.

3. Summarize the article and relate it to classroom discussions or material in your text.           Keep the summary to approximately 150 words. Type the assignment.  Please use 12 point type.  Use the graph below to illustrate the point(s) made in the article. Let 
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 be the initial equilibrium price and quantity.
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